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KERRA Highland LP - January/2021

FINANCIAL RESULTS - DECEMBER/2020

Rent Income  
Rent collection for the month of December was great, all tenants paid their rent in December. Three tenants caught up for their
November payments as well. 

Expenses  
Most expenses for December were regular operational expenses with 2 exceptions related to utilities:

We had 2 gas bills this month as one did not come thru last month.
The water bill this month is high due to the pipes replacement work we did. We had to cut pieces of the plumbing and
replace them. As a result, a significant amount of water spilled out of the pipes. This created a higher consumption than
usual.

Partners' Distribution  
We have accumulated some profit since the last distribution. We will send everyone the checks within the coming days. Those
checks will cover the entire period since the last profit distribution: October/2019 - December/2020.

https://mailchi.mp/801c7b3fb0b6/highland-january2021-newsletter?e=423ef092a2


OTHER UPDATES

Occupancy Status 
The property is fully rented. 

COVID-19 Update 
In general, our property manager informed us that they see a reduction in rent collection, starting in September. Specifically, in
Highland our collection so far is improving. We have 2 tenants who are missing a few months of rent, they received rent aid
from the government which covered part of their debt. The majority of financial help people got from the government for Covid-
19 is over. In few cases, we can see that the government approves special rent aid. There is still uncertainty in regards to the
collection of rent in the coming months. We will be monitoring this closely in the coming months and work with our property
managers to have everything possible done to maximize our rent collection
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